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STATISTICAL DATA REGARDING TO THE SCHEMES

ADMINISTERED BY THE SOCIAL INSURANCE SERVICES
Α. SOCIAL INSURANCE SCHEME (1957 - 2012)

 Coverage:  Employed, self-employed and voluntary insured persons

 ​Insured persons 2011:
	COMMUNITY
	INSURANCE CATEGORY

	
	Employees of Private and Semi-Government Sector
	Employees of Public Sector
	Self-Employed
	Voluntarily Insured
	Total
	Percentage of Total

	Greek-Cypriots and others
	219.708
	55.086
	25.454
	878
	301.126
	66,0%

	Turkish-Cypriots
	1.897
	17
	31
	26
	1.971
	0,4%

	Aliens

	67.786
	970
	1.631
	43
	70.430
	15,4%

	EU Citizens

	80.081
	1.256
	1.409
	33
	82.779
	18,2%

	Total
	369.472
	57.329
	28.525
	980
	456.306
	

	Percentage of Total
	81,0%
	12,6%
	6,2%
	0,2%
	100%
	


 Sex:      234.737 males    or 51,9%

                         221.569 females or 48,1%

· Average annual insurable earnings of: 
- Employed persons: €20.502 (2011)

- Self-employed persons: €15.984 (2011)
 Final accounts of the Social Insurance Fund for the years 2007 – 2010:
	RESERVE AT THE BEGINNING OF THE YEAR
	2007 
(€'000) 
	2008 
(€'000)
	2009 
(€'000) 
	2010 
(€'000) 

	
	
	Re-adjusted Reserve 1.1.2008
	
	

	
	5.320.884
	5.720.451
	6.236.822
	6.630.305

	RECEIPTS:
	
	
	
	

	Employed persons – private/semi-government sector
	529.694
	601.814
	669.050
	715.161

	Employed persons - public sector
	180.148
	197.164
	222.729
	232.822

	Self-employed persons
	55.064
	59.994
	58.255
	58.526

	Voluntary contributors
	752
	823
	975
	1.164

	General Government Contribution
  
	244.597
	274.619
	302.512
	319.712

	Interest


 
	196.831
	269.905
	117.478
	104.358

	Other receipts
	20.558
	23.197
	26.757
	28.655

	TOTAL RECEIPTS
	1.227.644
	1.427.516
	1.397.756
	1.460.398

	EXPENDITURE:
	
	
	
	

	Pensions

 
	693.019
	773.039
	836.233
	921.671

	Other benefits


	110.642
	121.915
	150.792
	170.376

	Medical care

	5.708
	6.274
	6.956
	7.593

	Administrative expenses
	9.058
	9.917
	9.865
	10.481

	Operational expenses
	0
	0
	427
	0

	TOTAL EXPENDITURE
	818.427
	911.145
	1.004.273
	1.110.121

	DIFFERENCE BETWEEN INCOME AND EXPENDITURE
	409.217
	516.371
	393.483
	350.277

	RESERVE AT THE END OF THE YEAR
	5.730.101
	6.236.822
	6.630.305
	6.980.582


 Basic insurable earnings (2012): €170,88  weekly 
                                                        € 8.886   yearly
 Ceiling on which contributions are payable (2012): 


€1.025     weekly
                                     €4.442    monthly
€54.325   yearly (weekly paid workers; the year has 53 weeks)



€53.304   yearly (monthly paid workers)   
 Maximum weekly amount of short-term benefits paid during the period 2/7/2012 – 30/6/2013, for insured persons who earned more than €512,64 per week or €2.221,44 per month, in 2011 (3 insurance units, except for maternity allowance - 5,86 insurance units):
	
	2/7/2012-30/6/2013
€

	Unemployment benefit

	341,76 (beneficiary with 3 dependants)

	Sickness benefit

	341,76 (beneficiary with 3 dependants)

	Injury benefit
	341,76 (beneficiary with 3 dependants)

	Maternity allowance 
	751,02 (beneficiary without dependants)


· Amount of funeral, marriage and maternity grant:
	
	9/7/2010

€
	3/1/2011
€
	2/1/2012
€

	Funeral grant
	674,80
	694,96
	710,88

	Marriage grant
	674,80
	694,96
	710,88

	Maternity grant
	506,10
	521,22
	533,16


 Minimum monthly amount of pensions:                                                                                                                                          
	
	1/1/2011
€
	1/7/2011
€
	1/1/2012
€
	1/7/2012
€

	Without dependants
	340,78
	346,27
	348,60
	352,89

	With one dependant
	454,38
	461,70
	464,79
	470,51

	With two dependants
	511,17
	519,40
	522,89
	529,32

	With three dependants
	567,97
	577,11
	580,99
	588,14


· Full monthly amount of basic pensions:

	
	1/1/2011
€
	1/7/2011
€
	1/1/2012
€
	1/7/2012
€

	Without dependants
	400,92
	407,37
	410,11
	415,15

	With one dependant
	534,56
	543,17
	546,82
	553,55

	With two dependants
	601,38
	611,06
	615,17
	622,74

	With three dependants
	668,20
	678,96
	683,52
	691,93


 Monthly amount of old-age pension for 2012 for an insured person with insurable earnings of 3 units per year from benefit year 1980-1981 to 2011 (each unit has the value of the annual amount of basic insurable earnings):                                                                

	
	€

	Without dependants
	1050,93

	With one dependant
	1187,64

	With two dependants
	1255,99

	With three dependants
	1324,34


 Maximum monthly amount of pensions paid in January 2012:
	Είδος σύνταξης

	Ιανουάριος 2012
  €

	Old-age (with three dependants)
	2.131,09

	Widows/Death (with two dependants)
	1.787,28

	Invalidity (with one dependant and 100% invalidity percentage)
	2.297,65

	Disablement (with two dependants and 100% disability percentage)
	2.397,06


 Number of pensioners and annual expenditure for the years 2009 & 2010:
	Pension type
	Number of pensioners

	Annual Expenditure

	
	2009
	2010
	2009 (€'000)
	2010 (€'000)

	Old-age
	84.254
	89.354
	619.854
	693.504

	Widows/Death
	28.098
	28.541
	155.973
	166.029

	Invalidity
	  7.115
	  7.102
	  50.580
	  52.135

	Orphan’s
	  1.489
	  1.544
	   3.685
	    3.867

	Disablement
	   1.091
	   1.067
	   4.971
	    5.005

	Missing person’s
	      253
	      229
	   1.170
	    1.131

	Total
	122.300
	127.837
	836.233 
	921.671


 Special allowance (1/7/2002)

Special allowance is provided within the framework of counterbalancing measures, due to tax reform, in the form of a monthly amount payable to all pensioners that are beneficiaries of a pension, the monthly amount of which does not exceed €854,30.

From December 2009, special allowance is provided to pensioners eligible to a pension from Social Insurance Fund, social pension or pension from any other occupational pension plan during November 2009 and have not applied for a benefit to pensioners in households with low income (Grants and Benefits Service).
-        Amount of special allowance (from 1/1/2012):
	Total monthly amount of pension without any increases for  dependants €
	Monthly amount of special allowance €

	              -  348,60
	128,15

	 348,61  -  372,86
	128,15

	 372,87  -  410,09
	119,60

	 410,10  -  483,38
	111,06

	 483,39  -  520,04
	102,52

	 520,05  -  556,72  
	  95,68

	 556,73  -  593,38
	  90,56

	 593,39  -  630,06
	  82,01

	 630,07  -  854,30
	  64,93

	Orphan’s benefit
	  92,55

	Social pension
	  76,89

	Pro-rata rate pension
	  64,93

	Pensioners receiving two pensions simultaneously
	  64,93


-           Beneficiaries during December 2011: 32.691
-           Expenditure 2011: €41,5 m.  
 Expenditure of short-term benefits:                 

	Είδος Παροχής
	Ετήσια Δαπάνη

	
	2008 (€'000)  
	2009 (€'000)
	2010 (€'000) 

	Unemployment benefit
	54.291
	77.870
	85.809

	Sickness benefit
	33.655
	36.846
	42.111

	Maternity allowance
	23.283
	25.498
	31.158

	Injury benefit
	2.281
	2.428
	1.841

	Funeral grant
	2.465
	2.600
	2.790

	Marriage grant
	2.330
	2.133
	2.606

	Maternity grant
	3.610
	3.417
	4.061

	Total
	121.915
	150.792
	170.376


 Average life expectancy
           
    Males              Females

            At birth       


77,9 years         82,4 years
            At age 65
         

82,5 years         84,7 years
B. ANNUAL HOLIDAYS UNDER PAY SCHEME (1967-2010)

 Duration of leave:  minimum of 4 weeks (as from 1.1.2003)

 Annual leave through the Central Holiday Fund (2010):   95.481 employed persons
 Minimum contribution to Central Holiday Fund: 20/24 days of leave - 8% for employment of 5 days/6 days per week.
· Public holidays, periods of maternity, periods of sickness and periods

            of notice are not considered as leave days.

 Income of the Central Holiday Fund (2010):  €103,9 m.
 Expenditure of Scheme for the Subsidisation of Employees΄ Holidays: 

€40,9 m. 1972 – 2011
· Subsidisation of trade unions holiday camps:  
€15,8 m. for operational expenses, 1980-2011  
€16,8 m. for permanent holiday installations, 1991-2011
C.  ΤERMINATION OF EMPLOYMENT SCHEME (1968 - 2010)

· Coverage:  Employed persons except those employed in the British

                               Sovereign Bases
 Contribution: 1,2%
· Reserve 1.1.2010: €300,6 m.
 Income 2010:  €85,1 m.
 Redundancy payments 2010: €27,9 m.
 Transfer to Insolvency Fund 2010:  €13,9 m. 

· Administrative expenses 2010:  €2,5 m.
· Reserve 31.12.2010: €341,5 m.
·   Claims pending 31.12.2009:    3881
· Claims received in 2010:   5.491
· Claims examined in 2010:     4.157
· Claims pending 31.12.2010:     5.215
 Maximum amount of redundancy payment for the years 2011 and 2012: 2011: €50.449,10  (€668,20 per week × 75,5 weeks) and 
2012: €51.605,76  (€683,52 per week × 75,5 weeks).
D. SOCIAL PENSION (1995-2011)
 Beneficiaries 2011:  15245
 Expenditure 2011:  €62,6 εκ.            
 Monthly amount of pension as from 1.1.2012:  €332,19 and 
as from 1.7.2012: €336,28              (13 monthly payments)
 Paid at age 65 to permanent residents of Cyprus with residency in Cyprus or any Country of the European Union of:

- 20 years after the age of 40 or
- 35 years after the age of 18.
E. PROVIDENT FUNDS (1982-2007)
 1.924 Funds were operating up to 31.12.2007 
· 1.527 Funds submitted accounts for the financial year 2005
 Number of members (31.12.2005): 112.946
 Average rate of contribution (2005):  13,04%
Employer:   6,70%
                                                                         
Employee:  6,34%    
 Income/(deficit) (2005):  £183,5 m.  for the Financial Year 2005
 Reserve (31.12.2005):   £1.021 m.
 Benefits (2005):       £76,5 m.
 Investments (2005):
60,3%    Deposits with Banks
                    

11,6%    Loans                                  

  

  3,2%    Government Bonds
                                       
  6,0%    Immovable Property
                                     
17,5%    Shares and Debenture Bonds                                                                                   
                                    
  1,1%   Interests/Contributions Receivable
                                       
   0,3%   Other
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� Possibly includes permanent residents of Cyprus that come from Third Countries.


� Possibly includes permanent residents of Cyprus that come from European Economic Area Countries.





� Around 8.742 pensioners are entitled to the simultaneous payment of two pensions.


� Source:  Statistical Service, Ministry of Finance





